ABC: Annual General Mandate 2020
On 12 Jun 2020, VMG Media Joint Stock Company announced the Annual General Mandate 2020 of the Company as follows:
Article 1: Approve the financial statement of 2019 audited by AASC Auditing Firm Company Limited;

Article 2: Approve revenue of 2020 of the Company:
· Revenue: VND 630,008 million;
Article 3: Approve profit before tax of 2020 of the Company:
· Profit before tax: VND 34,640 million;

Article 4: Allow extracting bonus fund, welfare fund in 2019 with the maximum rate of 15% of profit after tax of 2019, but not over 3 months’ realized salary in 2019;
Article 5: Approve the principle of extracting bonus fund, welfare fund in 2020 mentioned in the submission of Board of Directors:
· If realized profit of 2020 is as planned, bonus fund and welfare fund will be not over 3 months’ average salary of employees in 2020;

· If realized profit exceeds the plan, the Company will be allowed to extract 20% of the profit exceeding the plan as additional bonus fund and welfare fund, but not more than 3 months’ average salary of employees in 2020;
· If realized profit is lower than planned, bonus fund and welfare fund will be not over (3 months’ average salary of employees in 2020 x the percentage between realized profit and planned profit);
· In all cases, bonus fund and welfare fund of 2020 of the Company are not over 15% of profit before tax of 2020.

Article 6: Approve the plan on dividend payment of fiscal year 2020:

· Rate of dividend payment: 10% of par value (VND 1,000 per share);

· Total dividends: VND 20,393,000,000;

· Time for dividend payment: within 4 months from the date of the General Meeting of Shareholders approving this Annual General Mandate;
Article 7: Approve changing headquarter of the Company:

Headquarter address of the Company: Floor 6, Peakview Building, No. 36 Hoang Cau - Dong Da - Hanoi

Article 8: Not approve adjustment of 2013 charter of the Company;

Article 9: Approve changing number of members and appointing, dismissing members of Board of Directors of the Company in the term of 2020 - 2022:

· Number of members of Board of Directors in the term of 2020 - 2022 as proposed: 4 persons;
· Appoint members of Board of Directors in the term of 2020 - 2022 as follows:

+ Mr. Nguyen Van Tan - Chair of Board of Directors;

+ Mr. Nguyen Dang Thang - Member of Board of Directors;

· Dismiss members of Board of Directors in the term of 2020 - 2022 as follows:
+ Mr. Ngo Dien Hy - Chair of Board of Directors:

+ Mr. Nguyen Manh Ha - Member of Board of Directors;

+ Mr. Tomohiro Dejiba - Member of Board of Directors;

Article 10: Approve appointing, dismissing members of Supervisory Board in the term of 2020 - 2022:

· Appoint members of Supervisory Board in the term of 2020 - 2022 as follows:

+ Ms. Hoang Thi Nghia Ninh;

· Dismiss members of Supervisory Board in the term of 2020 - 2022 as follows:

+ Mr. Do Ngoc Khue - Head of the Board;

General Meeting of Shareholders of VMG Media Joint Stock Company assigns Board of Directors of the Company to direct, hold the implementation of the contents approved by the shareholders at this Meeting in accordance with regulations of the law and charter of the Company.

This Annual General Mandate is approved by the Annual General Meeting of Shareholders 2020 and is valid from 12 Jun 2020.
